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DIEN BIEN & TRIEN VONG KINH TE THE GIOT

Su’ kién thé gidi tuan qua

GDP My tang trudng 3.2% trong
quy 3/2022, B6 Thuong mai My cho

biét bdo cdao cong b6 vao ngay
22/12. Trudc dd, con s6 sc bd cho
thay GDP My tang truéng 2.9%.

Lam phat tiéu dung cta Nhat Ban
cham dinh 40 ndam & mulc 3.7%
trong thang 11/2022, khi cac cong
ty ti€p tuc chuyén phan tang chi phi
sang ho gia dinh, dif liéu cho thay
trong ngay 23/12. Bay la mot dau
hiéu cho thdy da tang cua gia ca
dang lan réng ra nhiéu linh vuc cta
nén kinh t€.

Su kién trong nu'dc

Thu thu& xudt nhdp khiu vuct du
todn 70.000 ty dong. Téng thu thué
xudt nhdp khdu ndm nay udc dat
440.000 ty dong, vugt 25% du toan

phap Iénh Qudc hoi giao.

Mién, gidm, gia han hon 193.000 ty
dong tién thué, phi. B6 Tai chinh
cho hay, tinh dén ngay 15/12/2022,
da thuc hién mién, giam, gian
khoang 193,4 nghin ty dong tién
thué€ dé ho trg ngudi dan, DN phat
trién san xuét, kinh doanh.
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Ngay thir Sau danh dau phién giao dich cu6i cing trong mét nam day khoé khan déi véi chirng khoan. Ca 3 chi s chinh déu trai qua nam toi té
nhat ké tir nam 2008 va két thic chudi 3 nam ting lién ti€p. Dow Jones dat két qua tét nhat trong sé cac chi sé vao ndm 2022, giam 8.8%. S&P
500 sut 19.4% va lao doc han 20% so vGi mirc cao ky luc, con Nasdaq Composite boc hai 33.1%.

Chau My S&P 500 Index 3,839.5 0.64% -19.75% 18.57 3.88
us Dow Jones 33,147.25 0.56% -9.20% 18.77 4.45

Chau Au Europe SXXP Index 428.95 0.16% -12.54% 14.68 1.75
Chau A - Thai Binh Dudng Asia Pacific MXAPJ Index 504.85 0.27% -19.80% 12.44 1.52
-Péng A China SCHOMP Index 3,089.26 1.42% -15.13% 13.91 1.38
Japanese Nikkei 225 26,094.50 -0.54% -9.37% 17.65 1.49

Korea KOSPI Index 2,236.40 -3.34% -25.17% 10.55 0.81

HongKong HSI Index 19,781.41 0.96% -15.01% 7.16 0.83

- Dong Nam A Singapore STI Index 3,251.32 -0.20% 3.74% 11.62 1.10
Vietnam VN — Index 1,007.09 -1.30% -32.78% 10.53 1.61

Malaysia FBMKLCI Index 1,495.49 1.41% -3.46% 15.71 1.44

Thailand SET Index 1,668.66 3.16% 0.67% 14.51 1.65

Indonesia JCI Index 6,850.62 0.73% 2.78% 13.14 1.97

Philippine PCOMP Index 6,566.39 0.39% -6.74% 15.25 1.61

Toan cau Global MSCI Global 2,611.98 0.26% -19.42% 16.72 2.76
MSCI AC ASEAN MSCI AC ASEAN 651.41 1.06% -7.28% 15.75 1.73
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San lugng dién san xuat liiy ké 6
thang 2022 (Ty kWh)

Gia dau va khi tu nhien Gia than
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e Brent Oil (Trai) (USD/thing) e Crude Oil WTI (Trai) (USD/thung) Natural Gas (Phai) (USD/Bbmtu)
= Thay dién = Nhiét dién than Tua bin khi
N&ng lugng tai tao = Nhiét dién dau = Nhap khau

Ngubdn: Bloomberg. PSI téng hap Ngudn: Bloomberg. PSI téng hop Ngubdn: EVN. PSI téng hop

» Gia dau Brent, WTI: V& trién vong nam 2023, méc du Trung Qudc néi Iéng cac han ché phong chong COVID-19, nhwng sv gia tang s6 ca nhiém da gay ra tac dong tiéu cuc
doi voi thi trvng dau mé do sw khong chac chan ve kha néng phuc hoi kinh té ctia nudc nay, tir do khien trién vong nhu cau dau moé the gidi tré' nén thiéu chac chan. To chire
Nang lvgng Quoc té (EIA) dy bao lwgng dau trong cac kho dy triv clia thé gidi trong nira dau nam 2023 sé giam 200.000 thung/ngay, trudc khi tdng gan 700.000 thung/ngay

trong nira cudi ndm 2023. Gia diu Brent dy kién trung binh & mirc 92 USD/thling trong nam 2023,

Gia phan bon: Gia phan bon thé gidi gidm trong nhirng thang cudi ndm 2022, song nhin chung gia phan I&n cac loai van tdng so v&i mot nam trwdc do, ngoai triv phan bon
10-34-0 giam 1%. Cu thé, Urea tang 12%, UAN28 tang 1%, UAN32 va va anhydrous tang 3%, MAP tang 4%, kali tdng 5%, DAP tang 10% so v&i cung ky nam ngoai. Trién
vong thi truéng phan bén thé gidi ndm 2023 sé& én dinh hon so v&i nam 2022. Gia phan bén ¢6 nhiéu kha nang tiép tuc xu huwéng gidm gia do Trung Qudc mé civa tré lai sé

cung cap mdt lwong cung Ién ra thj tredng. Hon niva, Nga (nwdc xuat khau Ién nhéat véi ty trong khodng 15% tbéng gia tri xuat khau toan cau) sé mé kim ngach xuat khau tw
WWW.pSi.vn
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THI TRUONG HANG HOA KHAC

Gia quang sat va HRC Hang héa khac Gia vang
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= Quang sat (Trai) (USD/tdn) ====HRC (Phai) (USD/T)

Ngudn: Bloomberg. PSI téng hop Ngudn: Bloomberg. PSI téng hop Ngudn. Bloomberg. PSI téng hop

- Gia quang sat & HRC: Gia thép quéc té bién dong manh trong nam 2022. Trong nira dau nam gia tang cao, do bi anh hudng tir cudc xung dét gitba Nga va Ukraine ngay
céng‘mé’ rong Ién khap toan cau khién lam phat tang toc & ca cac néen kinh té phat trien vé’ dang phat trién, chinh sach that chat tien té cla g:éc nwéc trén thé gié’i.’Déng thoi,
gia dau va cac nguyén vat liéu, gia van chuyén tang cao da day gia thép trén thi tredng thé gidi tang Ién chéng mat, gay anh hwdng nang né t&i cac dw an san xuat va xay

dwng trén toan cau.
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Gia tri giao dich nha dau tu nudc ngoai
2,500
2,000

1,500
1,000 .
500
a | e N — _ —_ = —

-500
-1,000
-1,500
-2,000
-2,500
-3,000

« Nha dau tu nudc ngoai cé tuan mua rong 497 ty dong tai san HoSE. Pirng dau la méa c6 phiéu STB vdi gia tri khoang 104 ty
dong.

- Khoi ngoai mua rong tich cu'c tai san HNX véi gia tri gan 23 ty dong. IDC la c6 phiéu dugc mua rong manh nhét vdi gia tri dat
10 ty dong. PVS va PVI lan lugt dirng sau vdi gia tri ban rong dat 6 va 6 ty dong.
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Phan tich ky thuat
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Chién lugc dau tu:
Q Thi trudng chiing khoan Viét Nam da cd mot tuan giao dich kha am

dam, chi s6 VN-Index giam 13.25 diém (tuong ducng gidm 1.3%)
va chét tudn & mdc 1,007.09 diém. Thanh khoan cd su’ sut giam
manh cho thay su than trong dén tu cac nha dau tu trong boi canh
thi truGng dang & trong vung triing thdng tin va chuén bi budc vao
ky nghi le. D0 rong thi trudng ti€p tuc suy giam, da lan téa cla
dong tién dang & mic thap da tao nén su phan hda ro rét gilra cac
nhom c6 phiu. Cac c6 phiéu vén hda I3n co tac dong tiéu cuc dén
chi s6 1a VHM, TCB, SAB, VIC. Ngudc lai, cac cd phi€u nhu VCB, PNJ
la cac ma co tac dong tich cuc nhat. Tinh chung trén ca thi trudng,
khoi ngoai ti€p tuc giai ngan han 2,000 ty dong, ngudc lai, khdi tu
doanh tai cac CTCK ban rong hon 950 ty dong.

0O Vé mat ky thuat: Trén do thi ngay, VN-Index két tuan vdi mot cay

nén giam vdi thanh khoan thap cho thdy tam ly than trong cia nha
dau tu. Thém vao dd, nén giao dich ngay ti€p tuc bam sat dudng
trung binh dong MA50 va dudng trung binh dong MA20 dang
hudng xu6ng nén tin hiéu trong ngan han kha tiéu cuc. Quan sat
theo tuan, VN-Index két tuan véi cdy nén Hammer véi thanh khoan
thap cho thay thi trudng van dang trong qua trinh diéu chinh tich
|Gy trong bién dd hep. Piém tich cuc 13 luc cau tham gia khi chi s6
gidm vé vlng ho trg 1,000 diém. Chi bdo MACD dang hudng Ién vdi
ddng lugng duong duy tri cho thdy cd thé s& ¢ nhip hdi phuc cho
thi truGng trong tuan téi Hién tai, vung khang cu cla chi s6 s€ la
vung 1,020 — 1,030 diém; vung ho trg cla chi s6 1a ving 998 —
1,005 diém. Trong kich ban tich cuc, dong tién tham gia mua Ién
trg lai thi chi s& cd thé tién 1én ki€m nghiém vung khang cu. Trong
kich ban tiéu cuc, chi s8 gidm xubng dudi ving 1,000 diém thi chi
s& hoan toan cd thé giam vé mdc 960 — 985 diém.
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THI TRUONG CHUNG KHOAN VIET NAM

Kich ban thi truong

Cac kich ban Tich cuc
Xac suat 40%
VN — Index 1,020 — 1,030
P/E 11.7-11.8

Kich ban thi truong tuan tai:

- Trong kich ban tich cuc, chi sé VN-Index s& hoi phuc 1én ving 1,020 — 1,030 diém.

- Trong kich ban than trong, chi s6 s& ti€p tuc chiu ap luc diéu chinh va viing 960 — 985 diém s& 13 vung dém quan trong cua chi s6.

|
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Than trong

60%
985 - 1,000

11.1-11.2
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%Tang/Giam

STT Ngay ra bao Gia’nga’y ra Gié hién tai _If,e tor thd’iv EPS T12M P/B Link t’ai bao
cao bao cao diem khuyén cao
hi
1 POW SX dién 03/11/21 12.650 14.600 10,650 -18.08% 879 21.36 0.84 Click
2 PVT Van tai bién 10/08/21 20.050 26.000 22,000 13.40% 2,338 8.70 1.25 Click
3 BSR Loc hoa dau 09/11/21 24.400 28.100 13,300 -54.30% 2,162 6.31 1.10 Click
Kinh doanh .
4 OIL . = 12/11/21 17.400 19.200 7,900 -54.60% 658 15.58 0.82 Click
xang dau
5 GAS Phan phai khi 08/10/21 111.000 122.500 101,500 -18.15% 5,087 14.57 3.43 Click
6 DCM Phan bdn 30/09/21 26.450 27.200 26,500 -34.89% 859 3.45 1.44 Click
7 DPM Phan bon 30/09/21 36.800 37.600 42,950 16.71% 3,550 2.77 1.31 Click
8 PVC Hoa chat 29/03/21 10.100 10.900 12,000 18.81% 658 214.51 0.84 Click
9 PVI Bao hiém 29/11/21 47.200 55.000 48,000 -4.76% 3,825 16.22 1.51 Click
10 PVS Dau khi 13/10/21 28.800 32.200 21,400 -27.95% 1,409 20.51 0.84 Click
11 PVD Dau khi 07/10/21 24.050 29.000 17,850 -19.23% 22.34 0.72 Click
12 PLX ot 23/09/21 50.200 55.300 31,700 -36.85% 3,474 42.98 1.73 Click

xang dau


https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pow-11-2021-trien-vong-dai-han-sang-sua-tu-cac-du-an-dien-khi-lng
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/PSI_Baocaocapnhat_PVT_T8.2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-bsr-09-2020
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-oil-loi-nhuan-cai-thien-nho-gia-ban-tang-cao
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-gas-10-2021-huong-loi-tu-gia-dau-tang
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dcm-09-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dpm-09-2021
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/bao-cao-cap-nhat-pvc-03-2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvi-11-2021-ket-qua-kinh-doanh-tang-truong-tich-cuc-cung-thi-truong-chung-khoan
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvs-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvd-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-phan-tich-plx-09-2021

LIEN HE
CONG TY c6 PHAN CHUNG KHOAN DAU KHi
Toa nha Hanoitourist. s6 18 Ly Thudng Kiét. Hoan Kiém. Ha NOi

QQN. CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC

DT: + 84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn PSI

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1. toa nha PVFCCo. s6 43 Mac Dinh Chi.  Tang 5. toa nha Silver Sea. s6 47 Ba Cu. Tp. Tang G va Tang 1. Téa nha PVcomBank Da
Phudng Da Kao. Quan 1. Tp. H6 Chi Minh Viing Tau Nang. L6 A2.1 dudng 30 thang 4. phudng
bién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 H(:?a Cudng Bac. Quan Hai Chau. TP. Ba
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Ning

Pién thoai: (84-236) 389 9338
Fax: (84-236) 38 9933

- TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM

« Cac thdng tin va nhan dinh trong bao cdo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi 1a dang tin cy vao thdi diém cong bd. Tuy nhién. PSI
khong dam bao tinh day du va chinh xac tuyét ddi cua cac thong tin nay.

« Bdo cdo dudc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich. khéng nhdm muc dich chao ban. 16i kéo nha dau tu mua ban. ndm gitr
chiing khoan. Nha dau tu chi nén s dung bao cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu cia minh va PSI sé khong chiu bat ci trach
nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhdc dén trong bdo cdo nay vé nhiing ton that cd thé xay ra khi dau tu hodc thdng tin sai léch vé
d6i tugng dudc nhac dén trong bao cdo nay.
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